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GHANA
Gaining the world’s confidence with a 
peaceful political transition and a 
grounded and firm commitment to 
democracy has helped in expediting 
Ghana’s growth in foreign direct inves-
ment (FDI) in recent years.

Ghana has attracted the attention of 
well-known international businesses, 
investing in all sectors of our economy. 
All these investors have come to Ghana 
because they know we have a wonderful 
conducive social, political and economic 
environment in which they can invest, 
grow and be successful.

Our wealth of 
resources, democratic 

political system and 
dynamic economy, 

makes us 
undoubtedly one of 

Africa’s leading lights.
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GHANA

Building on significant natural 
resources, our dear nation is commit-
ted to improving its physical 
infrastructure. Moreover, Ghana has 
recently embarked on an ambitious 
but achievable reform programme to 
improve the investment climate for 
both local and international investors. 
These efforts have paid off tremen-
dously with Ghana being recognised 
by the World Bank Doing Business 
Report 2017 as the “Best Place for 
Doing Business in the ECOWAS 
Region”. Also with the difficult times 
during last year where most countries 
did not show  good growth levels  due 
to the  global economic challenges, 
Ghana had an economic growth rate of 
4.1% which is higher than the 
Sub-Saharan Africa average of 1.6% 
and the global average of 3.1%.

As happy as we are to receive such 
recognition, we are even happier to 
see increased investments and 
re-investments in Ghana as a result of 
these ongoing reforms. 

Ghana has a solid tradition of invest-
ments in agriculture and agro-pro-
cessing. The financial services and 
telecommunications sectors are fast 
gaining ground, providing dynamic and 
innovative services to the most diverse 
customers in the world. Further 
opportunities exist in manufacturing, 
ICT, energy, infrastructure and 
Tourism. Mineral deposits including 
gold and diamond abound, and with 
the discovery of oil, Ghana’s famous 
black star has never shone brighter.

The Ghana Investment Promotion 
Centre  wish to welcome you all to our 
beautiful country. We trust you will 
find our reputation for unparalleled 
hospitality well-deserved, and our 
ability to triumph in challenging 
circumstances as steadfast as ever. 
We re-affirm our commitment to 
moving our continent forward and 
look forward to very useful engage-
ments with you.
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Rising commodity prices and the promise of large untapped reserves have 
continued to encourage a growth in the mining sector in Ghana with a 
growth rate of about 23.3% recorded in 2018. Ghana produces commercial 
quantities of Gold, Bauxite, Manganese, Diamonds and iron ore; however, 
the mining sector is dominated by gold production with over 90% of the 
sector’s revenues coming from gold production. 

Introduction
INTRODUCTION  

The mining sector was the fourth largest economic activity for 2018, 
contributing about 9.8% of total GDP. Payments attributable to the Mining 
sector for 2018 increased by 9.3 percent from the 2017 figure. Payments 
increased from GHS 2.16 billion in 2017 to 2.36 billion in 2018. This growth 
was attributed to an increase in the corporate tax inflows and mineral 
royalty which cushioned the fall in other revenue sources within the sector 
such as the income tax (Pay-As-You-Earn). 

CONTRIBUTIONS TO GDP >>
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Corporate income tax for 2018 exceeded that of mining royalties paid by the 
mining companies. Total corporate tax for 2018 increased from GHS 969.57 
million in 2017 to GHS 1.19 billion in 2018, representing a growth of 23.7 
percent. The growth in the corporate tax for 2018 is attributed to the move-
ment of Adamus Resources limited from a loss to a profit-making position. 
Mineral royalties for 2018 increased marginally to GHS 705.262 million by 
0.4 percent from its 2017 figure. Employee income tax received by the 
Ghana revenue Authority from mining companies reduced from GHS 
487.99 million in 2017 to GHS 457.16 million in 2018. The 6.3 percent fall in 
employee income tax is attributed to the change in the business model of 
some mining companies from owner to contract mining. The Ghana 
Revenue Authority classifies contract activities of mining companies under 
services sector instead of the mining sector. The income tax of such 
employees is therefore credited to the services sector and not the mining 
sector. Though there were improvements in mining receipts in 2018, its 
contribution to total domestic revenue decreased from 16 percent in 2017 to 
14 percent in 2018. In terms of total domestic revenue and total government 
revenue, the minerals sector contributed 5 percent and 4.9 percent to these 
respectively.

Fiscal Revenue Contributions of the Mining sector
Table 1 

Type of Fiscal Payment(GHS)

Employee Income Tax

Corporate Income Tax

Royalty

Others (Self-Employed)

Total

2017

487,988,013

969,567,315

702,407,281

780,164

2,160,742,773

2018

457,156,177

1,199,597,591

705,262,160

178,498

2,362,194,425

% Change

-6.3%

23.7%

0.4%

-77.1%

9.3%

The proceeds from the export in the mineral sector fell by 3.7 percent to US$ 
5.779 billion in 2018 from US$ 6.004 billion in 2017. This reduction can be 
attributed to the simultaneous decline in the export volume of gold, bauxite 
and diamond which outweighed the increase in export volumes of manga-
nese. Receipts from the export of gold fell from $ 5.786 billion in 2017 to 
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$5.461 billion in 2018 which was a fall of 5.6 percent. Proceeds from the 
export of diamond fell by 32.3 percent from US$3.02 million in 2017 to 
US$1.90 million in 2018. Receipts from the export of bauxite fell by 53.7 
percent from about US$43 million to US$ 23.57 million in 2018. Proceeds 
from the export of manganese however increased from US$ 164.51 million in 
2017 to US$ 292.71 million in 2018, an increase of 77.9 percent. The fall in the 
receipts from the mining sector did not affect the sector’s position as the 
leading source of foreign exchange with a total share in merchandise export 
receipts of 39 percent in 2018.

Production of most of the major minerals increased for 2018 as compared to 
that of 2017 with only bauxite production recording a fall in production. In 
2018, 4,944,069 ounces of gold was produced which was an increase of 
712,692.9 ounces representing an increase of about 16.8 percent over the 
previous year’s figures. Production of manganese for 2018 was 4,473,192 
metric tonnes which was an increase of 1,451,559 metric tonnes representing 
a 48 percent increase. Bauxite production for 2018 was 1,011,302 metric 
tonnes which was a fall in production of 465,664 metric tonnes from the 
previous year’s level of production representing a 31.5 percentage fall in the 
production of bauxite. Diamond production for 2018 was 100,328.9 cubic 
tonnes which was an increase of 13,263.52 cubic tonnes over the 2017 figure. 
This represents a 15.2 percentage increase in Diamond production. The table 
below shows the comparative mineral statistics for 2017 and 2018.

Comparative Mineral Production Statistics for 2017 and 2018
Table 2

Mineral

Gold (ounces)

Diamond (ct)

Bauxite (mt)

Manganese (mt)

2017

4,231,376.13

87,065.38

1,476,966

3,021,633

2018

4,944,069

100328.9

1,011,302

4,473,192

% Change 

16.8%

15.2%

-31.5%

48%
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The public-private partnership for the establishment of an aluminum 

smelter.

Development of three new bauxite mines. 

Establishment of two bauxite refineries.

Provision of captive power for the bauxite and aluminium industry.

Development of Ghana’s iron and steel reserves.

>>

>>
>>
>>
>>

The current strategy of Ghana is to move away from gold and focus more on 
other minerals which have largely been ignored over the years such as 
manganese, bauxite and other base metals. Projects which have been 
earmarked by the government for investment promotion within this sector 
include;

Mining Sector Market 
Opportunities in Ghana
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Other investment opportunities within the mining and mineral 
processing sector include the following;

Providing support services such as contract drilling, contract mining, 
geological consultancies and assay laboratories 

A clinker supplier to the mining industry

The manufacture of machinery for the mining industry

Producing dimension stones for the building industry

Production of granite rocks for the onward production of floor tiles 

Production of solar salt for the production of caustic soda for soaps 
and detergents 

>>

>>

>>
>>

>>
>>



Mining companies get concessionary rates for the import of plant, 
machinery and equipment meant purposely for mining.

Companies have an investment allowance of 5% in the first year.

Companies are allowed to carry forward losses in each financial year not 
exceeding the value of the capital allowance for the given year.

Companies are exempted from selective alien employment which is under 
the selective alien employment decree.

Expatriate personnel of mining companies are free from any tax imposed 
by government relating to the transfer of foreign currency out of Ghana.

The Ghanaian mining sector produces some of the best gold in the world. 
Some reasons for investors to invest in the Ghanaian mining sector include;

Ghana’s Competitive 
Advantage for FDI in 
the Mining Sector

O9 Education Sector Profile
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Gold: Dominant commodity in mining sector; In 2019, Ghana was ranked 1st 
in Africa in terms of production.

Bauxite: large reserves (900 million metric tonnes) of bauxite in Ghana. It is 
the 8th highest bauxite resource nation in the world.

Manganese: Ghana is a major producer of manganese carbonate ore. 

Salt: With over 3 million tons of salts, Ghana is one of two biggest regional 
players and possesses all the right conditions for commercial salt produc-
tion and together produces 350,000 tons per year.

Ghana ranked 4th peaceful country in Sub-Saharan Africa according to the 
Global Peace Index.

The 2019 World Press Freedom Index ranks Ghana 27th globally out of 180 
countries and 2nd in Africa in terms of press freedom.

In 2019, the World Justice Project’s Rule of Law Index rated Ghana’s judicial 
system the best in West Africa, 8th in Sub-Saharan Africa (SSA) and 48th 
globally.

In the 2019 Global Peace Index, Ghana was ranked 1st in West Africa and 4th 
in Africa.

Ghana ranked 6th in the 2018 Mo Ibrahim Index of African Governance.

Any expenditure on exploration and development may be capitalized in 
accordance with regulated amortization provision for tax relief.

Provision of capital allowances meant to shorten the pay-back period and 
include a 75% write off of capital within the first year and then 50% 
annually thereafter on a declining balance.
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Ghana ranks 3rd in West Africa, after Rwanda and Kenya in the 2019 World 
Bank Ease of doing business. 

Ghana made importing easier by implementing a paperless customs 
clearance processing system by enhancing online platforms to comply with 
regulatory requirements. 

Ghana allows 100% foreign ownership of companies as well as Joint 
Ventures with Ghanaian partners.

The Ghana Stock Exchange (GSE) was adjudged and awarded the Most 
Innovative African Stock Exchange in September 2018 at the Capital 
Markets Index Series Awards in New York organized by the Africa Investor 
with support from NASDAQ and the CFA Society of New York. 

According to the WEF Global Competitive Index, Ghana ranks 2nd most 
competitive economy in West Africa and 13th in SSA.

Ghana was the fastest growing economy in Africa for 2019 with increased 
private consumption.

In 2018, Ghana recorded $3.5bn in FDI, up from $3.2bn in 2017. Compared 
to Nigeria, who in 2018, recorded FDI of $1.9 bn, down sharply from $3.5bn 
in 2017.

Ghanaian Banking sector experienced a clean-up, making the sector stron-
ger and able to support higher levels of investments with the increase in 
assets of the sector up from $16.7 billion (GHS 89.1 Billion) to $21.7 billion 
(GHS115.2 Billion).

11 Education  Sector Profile

>>

>>

>>

>>

>>

>>

>>

>>

EASE OF DOING BUSINESS >>

COMPETITIVE BUSINESS ENVIRONMENT>>
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PEOPLE  >>

PROXIMITY TO MARKETS  >>

76.67% of Ghana’s population, aged 15 years and above are literate.

Ghana’s current literacy rate, one of the highest in West Africa, is reported 
to be 79.04% making it 4.01% better than Nigeria’s which stands at 
75.03%.

Ghana has the Free Senior High School Policy (SHS) which is expected to 
enhance literacy levels.

Over the past 10 years the labour force in Ghana has grown from 
10,446,960 in 2010 to 12,844,480 in 2019. 

 

Ghana is geographically closer to the "centre" of the Earth than any other 
country which makes travel times to other parts of the world compara-
tively shorter.
 

Key Investment drivers 
for the MiningSector 

>>

>>

>>

>>

>>



Ghana has ports which are being expanded to make Ghana a regional trans-
shipment hub, providing opportunities for growth in the transport and 
logistics sector to facilitate trade.

Ghana’s Kotoka International Airport – Terminal 3 was ranked as Africa’s 
‘Best Airport by Size and Region’ for 2019 by the Airport Council International 
(ACI) .

Ghana is now the new commercial capital for Africa by virtue of its hosting of 
the AfCFTA Secretariat.

Mobile Voice Subscriptions
As at January 2020 there were about 41,380,751 mobile voice subscribers 
and a total penetration rate of 136.79% in Ghana. This is made up of MTN’s 
mobile voice subscription of 23,150,485, Vodafone’s mobile voice subscrip-
tion rate of 9,075,795; AirtelTigo’s mobile voice subscription of 8,428,322 
and GLO’s mobile voice subscription of 726,149.

Fixed Telephony
There are two operators who provide fixed line services in Ghana and these 
are Vodafone and AirtelTigo. As of January 2020, the total number of fixed 
line subscriptions were 289,813 with Vodafone having a total of 283,578 
fixed line subscriptions while AirtelTigo had a total fixed line subscription of 
6,235.

2G/3G Mobile Data Figures for January 2020: At the beginning of the year, 
2020, the total subscriptions for 2G/3G mobile data were 28,675,506 with a 
market penetration of 94.79%.

>>

>>

>>
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2G/3G Cellular Mobile Data Operators: MTN started the year with 20,648,580 
2G/3G mobile data subscriptions with a market share of 72.01%. AirtelTigo 
had a 2G/3G subscription base of 4,110,001 representing a market share of 
14.33%. Vodafone came in third highest with subscriptions of 3,649,598 and 
a market share of 12.73% and GLO mobile came in fourth with 267,327 
2G/3G data subscriptions and a market share of 0.93%.

4G Data Operators: The total number of 4G data subscriptions as at January 
2020 were 2,574,613. The table below shows the 4G data operators with their 
various subscription figures.

4G Data Operators 

SURFLINE

BLU

BROADBAND HOME

MTN

VODAFONE

TELESOL

TOTAL

AirtelTigo

Ghana Telecom (Vodafone)

Glo Ghana

Scancom Ghana (MTN)

GSM

GSM

GSM

GSM

Subscriptions as at January2020

43,889

195

1,056

2,352,910

174,653

1,910

2,574,613

Mobile Network Operators 
In Ghana, there are four mobile telephony licensees who have the right to 
obtain fixed access licences. These four licensees are as follows:

Table 4
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Labour Cost

Labour costs within the Ghanaian Mining sector are as follows;

Average Monthly Salary

Broadband Wireless Access (BWA) Providers 
Ghana’s Broadband Wireless access providers are as follows:

Table 5
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COST BASE  >>

AirtelTigo Ghana

Broad Band Home (BBH)

BLU

Ghana Telecom (Vodafone)

GLO Ghana

Scancom Ghana (MTN)

Surfline 

Profession

Assistant Yard Manager

Associate Analyst

Associate Landman

Auxiliary Equipment 

Operator

Chief Contract Compliance 

Engineer

Completions Engineer

Cost Controller

Dispatcher

Dragline Operator

Driller Offsider

4,250 GHS

4,680 GHS

1,960 GHS

1,910 GHS

4,840 GHS

4,290 GHS

3,270 GHS

1,820 GHS

2,020 GHS

1,580 GHS

734.5 US$

808.4 US$

338.5 US$

338.5 US$

838.2 US$

742.9 US$

566.2 US$

315.1 US$

349.8 US$

273.6 US$

WIMAX

TD-LTE

CDMA EVDO

GPRS/EDGE/3G/HSPA

GPRS/EDGE/3G/HSPA

GPRS/EDGE/3G/HSPA

FD-LTE

>>



Average Monthly Salary
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Profession

Dump Truck Driver

Exploration Manager

Field Safety Auditor

Geologist

Geophysicist

Geothermal Production 

Manager

Geothermal Technician

HSE Engineer

HSE Officer

HSEQ Administrator

Lead Technical Field Advisor

Logistics and Tool Coordinator

Maintenance Engineer

Maintenance Superintendent

Material Controller

Mine Engineer

Mine Surveyor

Mining Project Administrator

Mining Project Assistant

Mining Project 

Controls Consultant

Mining Project Coordinator

Mining Project Engineer

Mining Project Manager

Mining Site Manager

1,820 GHS

8,160 GHS

5,220 GHS

7,960 GHS

8,530 GHS

7,900 GHS

3,180 GHS

4,560 GHS

2,720 GHS

3,240 GHS

6,050 GHS

4,020 GHS

4,620 GHS

4,110 GHS

3,110 GHS

4,200 GHS

4,710 GHS

3,930 GHS

3,270 GHS

5,090 GHS

4,010 GHS

4,510 GHS

5,670 GHS

6,200 GHS

314.6 US$

1410.5 US$

901.7 US$

1374.9 US$

1473.4 US$

1364.2 US$

549.1 US$

787.4 US$

470.4 US$

560.3 US$

1046.3 US$

695.8 US$

799.6 US$

711.4 US$

537.5 US$

725.9 US$

814 US$

678.9 US$

564.9 US$

879 US$

692.5 US$

778.8 US$

979 US$

1070.6 US$



Ghana’s property market is dominated by the private sector who control 
over 90% of the property holdings. The market is dominated by residential 
and commercial developments with the residential market recording about 
85,000 transactions per annum for both sales and rentals .

Accra currently has about 131,405m2 of western styled retail space whereas 
A-grade and B-grade office space has a total stock in excess of 539,500km2. 

Comparative Cost Data with Regional (West Africa) Competitors
Table 7 
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REAL ESTATE  >>

Average Monthly SalaryProfession

Mining Team Leader

Reliability Engineer

Risk Analyst

Scaffolder

Corporate 
Income 
Tax Rate(%)

Data Costs 

(1GB Data 

US$)

25

3.69

25

4.24

30

2.78

30

3.39

30

3.39

28

4.24

28

8.48

Details          Ghana         Ivory       Nigeria          Senegal        Benin        Burkina       Togo
                             Coast                                                                       Faso

4,590 GHS

4,420 GHS

5,550 GHS

2,800 GHS

793.9 US$

764.4 US$

960.5 US$

484.6 US$

>>

>>



Below is information on the rental prices;  
Table 8

Main agents in the Real Estate Sector
Table 9

Average Rental Prices and Yields : Prime Properties in Accra
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Sector 

Office

Retail

Industrial

Residential (2 bed)

Property 
Developers

Civil 
Engineering 
& Construction

Design/ 
Architecture

Property 
Management

Mortgage/ 
Finance 
Companies

Property 
Rentals

Land Sale 
Agents

Online Sites

Manet 
Group

Taysec 
Constru-
ction
Key 

Archite-
ctural 
Company

Broll 
Ghana Ltd

GHL 
Bank

Isaac 
Anthony 
Homes

Castle 
Gate 
Estate

Jumia 
House

Regimanuel 
Gray Ltd

Micheletti &
Co. Ltd

Architectural 
&Engineering 
Services Ltd
Sirius Proper-
ties

Republic Bank 

Gold Key 
Properties

KAS Estate 
Ghana

MeQasa.com

Devtraco 
Ltd

De 
Simone 
Ltd.

Ecobuild 
Consult 
Ltd
Stellar 
Properties

CAL 
Bank

Regus Ghana

GhanaFind-
.com

Clifton 
Homes

Consar

Cushman 
& Wakefield 
Excellerate

Stanbic 
Bank

OLX.com

NTHC
Properties 
Ltd

Trassaco 
Group

Fidelity 
Bank

Tonton.
com

Rental

US$28-US$33/m²/month

US$35 - US$60/m²/month

US$ 9 - US$11/m²/month

US$1,500-US$1,800/month

Yield 

8.5% - 10%  

9% - 12%

11% - 12%

10% - 11%



Ghana is now Africa’s highest gold producer after taking over from South 
Africa which was the continents leading gold producer for about a century. 
Output in south Africa is shrinking due to high costs of production, regular 
strikes and geological challenges caused by tapping the world’s deepest 
mines. Ghana meanwhile has deposits which are easier and cheaper to 
mine, have lower-cost mines and friendlier policies. Corporate taxes were 
cut in 2016 and 2017 and mineral royalties were changed to a sliding scale 
based on gold price from a flat rate of 5%. 

Ghana has discovered lithium and is now exploring the commercial value of 
the mineral before a decision is taken on any comprehensive exploration 
activities. The lithium industry is expected to grow with the growing 
demand for electric cars and energy storage systems which rely on lithium 
batteries.

>>

>>
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The Current Developments
 in the Mining Sector 



The minerals commission is pursuing the passage of a legislative instru-
ment by the end of 2020 for the implementation of the community mining 
scheme which was launched in 2019. The government has also been pursu-
ing a plan to build the capacity and to resource 14 mining courts in 2020 to 
fast track the adjudication of illegal mining related cases.

The minerals development fund Act 2019 (Act 912) was recently passed. 
This act establishes a Mining Community Development Scheme which is to 
help manage and spend the 20% share of royalty meant to support the 
industry and to distribute among mining host communities. 

The construction of railway lines would see the easy transport of minerals 
and equipment to and from the various mines. The construction of the 
western railway line which starts from the Takoradi port to Kumasi with a 
branch line from Dunkwa to Awaso (a total of 339km) is being done. There 
are also plans to develop the Accra to Kumasi rail lines which when done, 
would help mines transport their equipment and minerals from the Ashanti 
region to the Tema port with ease.

>>

>>

>>
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NO.

1

2

3

4

5

6

7

COMPANY

AngloGold Ashanti (Ghana) Ltd

AngloGold Ashanti (Iduapriem)Ltd

Gold Fields Ghana Ltd

Abosso Goldfields Limited

Golden Star Ltd Prestea /Bogoso

Golden Star Ltd Wassa

Newmont Ghana Gold Ltd

TYPE OF 
COMMODITY

Gold 

Gold

Gold

Gold

Gold

Gold

Gold
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The minerals extractive industry currently has sixteen (16) major 
large-scale producing mining companies. Out of these, fourteen (14) 
produce gold whilst one (1) each produce bauxite and manganese. Below is 
a table of these companies.

Current Mining Investors 

Table 10
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Ghana also has over 300 registered small-scale mining groups and some 
90 mine support service companies. 

NO.

8

9

10

11

12

13

14

15

16

COMPANY

Newmont Golden Ridge Ltd

Chirano Gold Mines Ltd

Adamus Resources Limited

Perseus Mining (Ghana) Ltd

Asanko Gold

Xtra Gold

Kibi Goldfields

Ghana Bauxite Company Ltd

Ghana Manganese Company Ltd

TYPE OF 
COMMODITY

Gold 

Gold

Gold

Gold

Gold

Gold

Gold

Bauxite

Manganese
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Three of Ghana’s big players in terms of gold production include;    

Some Major Players Within 
Ghana’s Mining Industry  

Gold Fields Limited is a globally diversified 
producer of gold with two projects and eight 
mines in Australia, Chile, Peru, South Africa and 
Ghana. Gold Fields Limited has a total attributable 
annual gold equivalent production of about 2Moz. 

It also has attributable gold mineral reserves of about 48.1Moz. It has gold 
mineral resources of about 96.6Moz and a total attributable copper 
mineral reserve of 691 million pounds and mineral resources of 4,816 
million pounds. Goldfields Ghana has been operating in Ghana for the past 
25 years. It has operations in three mines namely the Damang mine, the 
Tarkwa gold mine and a joint venture with Asanko goldmine.  The Damang 
gold mine is an open pit mine with two open pits and one Carbon in Leach 
(CIL) gold plant which has a current capacity of 4.3 metric tons per annum. 
The Tarkwa mine is an open pit mine with four open pits and one Carbon 
in Leach gold plant which has a current capacity of 13.5Mtpa. 

GOLD FIELDS >>



24Education Sector Profile

Newmont Corporation, the parent company of 
Newmont Ghana was founded in 1925 and is a 
leading world producer of copper, silver, zinc and 
lead. The company has its mining jurisdictions in 
North America, South America, Australia and 

The Asanko JV was completed in July 2018 with Gold fields acquiring 45% 
in the mine for approximately US$185M. The gold mine is also an open pit 
mine made up of three open pits and one Carbon in Leach gold plant 
which has a current capacity of 5.4Mtpa. 

Africa and is the only gold producer listed in the S&P 500 Index. 
The Newmont Ahafo mine can be found along the Sefwi Volcanic belt 
which is a northeast-southwest trending volcanic belt. It can be found in 
the Ahafo region about 307 kilometers northwest of Accra. Commercial 
production of gold in this mine started in 2006. The Ahafo mine has two 
primary ore zones, Ahafo South and Ahafo North. Mining is however 
currently underway at Ahafo South. In November 2018, a new under-
ground mine in Ahafo South achieved commercial production. The Subika 
mine added higher grade, lower cost gold production. This new mine is 
expected to increase annual gold production by between 150,000 and 
200,000 ounces per year within the first five years starting from 2019 
with an initial expected mine life of 11 years. The Ahafo mine has an annual 
gold production of 643 attributable Koz.
Commercial production for the Akyem mine started in 2013. The mine 
operates in the Birim North district of Ghana’s Eastern Region within 10 
communities namely; Yaw Tano, Adausena, Old Abirem, Hweakwae, 
Afosu, Tano, Mamanso, Ntronang and Yayaaso. The mine is located 111 
miles northwest of Accra. The main metal mined is gold and the mining 
type is surface mining. Total annual production in the Akyem mine is 422 
attributable Koz.

NEWMONT >>
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Profession

Assistant Yard Manager

Associate Analyst

Associate Landman

Auxiliary Equipment 

Operator

Chief Contract Compliance 

Engineer

Completions Engineer

Cost Controller

Dispatcher

Dragline Operator

Driller Offsider

4,250 GHS

4,680 GHS

1,960 GHS

1,910 GHS

4,840 GHS

4,290 GHS

3,270 GHS

1,820 GHS

2,020 GHS

1,580 GHS

734.5 US$

808.4 US$

338.5 US$

338.5 US$

838.2 US$

742.9 US$

566.2 US$

315.1 US$

349.8 US$

273.6 US$

the African continent producing some 3.3Moz of gold and employing 
34,263 people in 2019. Though gold is the main product of Anglogold 
Ashanti, other products such as silver (Argentina) and Sulphuric acid 
(Brazil) are produced.
In Ghana, Anglogold Ashanti has two wholly owned and managed opera-
tions. These operations are located in the Ashanti region and the Western 
region. These operations were acquired after the merger between Anglo-
gold limited of South Africa and Ashanti Goldfields Company Limited of 
Ghana. The new entity which became Anglogold Ashanti Limited was 
officially formed in April 2004. The western region operation is the 
Iduapriem mine which comprises the Iduapriem, Teberebie and now the 
Ajopa south west properties which is a 137km squared concession. It is 
located 70km north of Takoradi and about 10km South-West of the 
Tarkwa mine. The Iduapriem mine is an open pit mine with two circuits 
each comprising two stage milling made up of a gravity circuit and a 
carbon-in-leach (CIL). About 30% of the gold is recovered by the gravity 
circuit while the remainder is recovered by the 418ktpm capacity CIL plant. 
The second operation is in Obuasi. This is an underground mine with a 
depth of about 1500m. It is located in the Ashanti region of Ghana about 
60km south of Kumasi. This mine was placed on care and maintenance 
from 2016 till 2018 when a decision was taken to redevelop the mine. The 
redevelopment project started in early 2019 with the first gold poured in 
December 2019.

SERVICE PROVIDERS >>

Anglogold Ashanti is a global independent gold 
mining company with a diverse portfolio of 
operations in exploration and other projects in 
ten countries on four continents. It is the third 
largest gold producer in the world and the first on 
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Testimonials 
Ghana continues to be a key region for GoldFields and we 
commend the Government of Ghana for creating a fair 
and competitive environment in the country’.
Nick Holland (CEO, GoldFields)
 

“Newmont Goldcorp features an unmatched portfolio of 
world-class assets, prospects and talent. This includes 
long-life operations and profitable expansions and 
exploration opportunities in some of the world’s most 
favorable mining jurisdictions including Ghana.
Alwyn Pretorius (Regional Senior Vice President, 
Africa Operations)
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The Ghana Investment Promotion Centre is the government agency 
mandated by the GIPC Act 2013 [Act 865] to encourage, promote and 
facilitate investment in all sectors of the Ghanaian economy. 

Doing Business
in Ghana 
SETTING UP

     Registration with Registrar General’s Department 

Incorporate a company at the Registrar General’s Department.

   Minimum Equity Contribution 

Foreign investors are to comply with the GIPC Act 865 regarding
 minimum equity requirements either in cash or in kind.

     Registration with GIPC

The investor then registers with the GIPC for the process to be 
completed. This procedure takes five (5) statutory working days to 
complete, provided the registration forms are in order. 

GHANA’S TAX CODE
Type of Company  Percentage

All companies      25%

Income from non-traditional exports    8%

Hotels      22%

Financial           Income from loan to farming enterprises 20%

         Income from loan for a leasing company                 20%
Institutions

Step 1

Step 2

Step 3
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SECTOR SPECIFIC INCENTIVES
   Sector/Activity                         Concessionary Rate  Tax Rate

After Concessionary Period                        

Tree crops farming

Cash crops or farming
livestock, other than
cattle or fish 

Cattle Farming

Processing of Agric raw 
materials 

Income  from a cocoa
by-product business
 Income from a rural 
banking business

Income from 
a waste processing
business/company

Income of a certified
company into a low
cost housing business   

The income of an
approved unit trust
scheme or mutual 
fund   
The income of a 
venture capital
financing company

 

Companies listed
on the Ghana Stock
Exchange  

Income from Tourism

 1% for 10 years from
start of operation 

1% for 5 years from  
start of operation

1% for 10 years from 
start of operation

1% for 5 years from  
start of operation

1% for 5 years from  
start of operation

1% for 10 years from  
start of operation

1% for 7 years from  
start of operation

1% for 5 years from  
start of operation

1% for 10 years from  
start of operation

1% for 10 years from  

N/A

N/A

25%

25%

25%

25%

25%

8%

25%

25%

25%

25%

22%

22%



29 Education  Sector Profile

LOCATIONAL INCENTIVES FOR 
AGRO PROCESSING COMPANIES  

After the initial 5-year tax holiday period, agro-processing enterprises which 
use, agricultural raw materials as their main inputs, shall have corporate tax 
rates fixed according to their location as follows:

Accra – Tema            20% 
   
Other Regional Capitals (except Northern,
Upper East and Upper West Regional Capitals)

         15%

 
Outside Regional Capitals           10%
    
Northern, Upper East and Upper West
Regions (capitals and all other locations)

        5%
          

LOCATIONAL INCENTIVES FOR 
MANUFACTURING COMPANIES  

Manufacturing industries located in regional 
Capitals other than
 
Accra and Tema    
  
Elsewhere (Outside Regional Capitals)

18.75%

25%

12.5%

EXEMPTIONS
Custom duty exemption on plant, machinery and equipment (companies
in the hospitality industry enjoy a concessionary rate under Chapter 98 B 
of the HS Code). 

INVESTMENT GUARANTEES
Constitutional guarantee

Investment laws which guarantee 

100% transfer profits, dividends, etc.

 Multilateral Investment 
Guarantee Agency (MIGA) 
membership

 

Bilateral Investment Treaties
 (BTIs)

 
>>>>

>>
>>

 
>>
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FOR FURTHER INFO
PLEASE CONTACT

Next step
and Contacts

The Chief Executive Officer 
Ghana Investment Promotion Centre
Public Services Commission Building 
P.O. Box M193 
Ministries-Accra Tel: +233 302 665 125-9
Email: info@gipcghana.com 
Website:http://www.gipcghana.com
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